[image: ]HOME PROGRAM RIDER TO 
COMMUNITY LAND TRUST GROUND LEASE
COMMUNITY HOUSING AND GRANTS MANAGEMENT
(12/2025)
[bookmark: Text3]This property was assisted with HOME Program funds from the North Dakota Housing Finance Agency. In accordance with HOME Program requirements, the purchaser of the property have been income qualified and agrees to the following amendments to the Ground Lease executed on      .
1. Third-Party Beneficiary. GFCLT and Land Lessee expressly recognize the City to be a third-party beneficiary of the provisions of the Ground Lease, as now and hereafter amended, that require that the Improvements located on the Land be sold, assigned, conveyed or otherwise transferred (whether by deed, contract for deed, lease or otherwise) only to a Qualified Buyer and be used as a principal residence only by a Qualified Buyer. CLCLT agrees to immediately forward to the City any notice it receives of a Permitted Mortgagee’ intention to initiate foreclosure proceedings or accept a deed in lieu of foreclosure. CLCLT and Land Lessee give the City express authority, at the sole discretion of the City, to bring, intervene in, or contest any action or matter involving whether the Improvements located on the Land are or have been or will be sold, assigned, conveyed or otherwise transferred (whether by deed, contract for deed, lease or otherwise) to anyone other than a Qualified Buyer or used as a principal residence by anyone other than a Qualified Buyer. This paragraph sets forth an additional remedy by the City, but nothing in this paragraph modifies any obligation of CLCLT or Land Lessee to assure that the Improvements located on the Land are sold, assigned, conveyed or otherwise transferred (whether by deed, contract for deed, lease or otherwise) only to a Qualified Buyer or used as a principal residence only by a Qualified Buyer.
2. Amendments to Ground Lease. CLCLT and Land Lessee agree not to make any further amendments to the Ground Lease without the advance written consent of the City. The City may not unreasonably without consent to any such amendment that assures that the Improvements located on the Land will not be sold, assigned, conveyed or otherwise transferred (whether by deed, contract for deed, lease or otherwise) to anyone other than a Qualified Buyer. 
3. Successor in Title. Land Lessee agrees, as part of any agreement, to sell, assign, convey or otherwise transfer (whether by deed, contract for deed, lease or otherwise) ownership of the Improvements located on the Land, to require that any Qualified Buyer agrees to all of the provisions in this Amendment. This provision shall survive the termination of the Ground Lease. 
4. CLCLT’s Continuing Obligations. CLCLT agrees to include all of the provisions in this Amendment in any Ground Lease or comparable documents with any Qualified Purchaser or subsequent Qualified Purchaser, regardless of any expiration or termination of the Ground Lease. CLCLT agrees to provide the City with an annual report in a form provided by the City confirming continued compliance with the occupancy and resale requirements of the Ground Lease and this Rider and CLCLT records with respect to any matters covered by the Ground Lease shall be made available to the City or its designees at any time during normal business hours, as often as the City deems necessary, to audit, examine, and make excerpts or transcripts of all relevant data. 
5. [bookmark: Text1][bookmark: _Hlk105951602]Article 4: Use of Land is amended to add the following: “This property is HOME program assisted and is subject to HOME program requirements. This property must be occupied as a principal residence for     years beginning the date of the completion of the project. This property cannot be sub-let during this “HOME period of affordability” without the consent of the North Dakota Housing Finance Agency. After the HOME period of affordability, the conditions below apply.”
6. [bookmark: Text2]Article 10 is amended to add the following: “this property is home program assisted and is subject to all HOME program requirements for     years beginning the date of the completion of the project. After the HOME period of affordability, the conditions below apply.”
7. Article 10.6, paragraph 4 is changed to: “The purchase (by CLT or CLT’s assignee) must be completed within one hundred twenty (120) days of CLT’s Notice of Exercise of Option, or Homeowner may sell the Home and Homeowner’s rights to the Leased Land as provided in Section 10.7 below. The time permitted for the completion of the purchase may be extended by mutual agreement of CLT and Homeowner. 
8. Article 10.7 is changed to: “IF PURCHASE OPTION EXPIRES, HOMEOWNER MAY SELL ON CERTAIN TERMS: If the Purchase Option has expired or if CLT has failed to complete the purchase within the sixty-day period allowed by Section 10.6 above, Homeowner may then sell the Home, for a price no greater than the then applicable Purchase Option Price, to any party if that party is an Income-Qualified Person.”
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